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STATEMENT OF FINANCIAL POSITION

SEE ACCOUNTANTS' COMPILATION REPORT

JUNE 30, 2009

COMMUNITY CHRISTIAN SCHOOL OF WESTERN NEBRASKA, INC.

Temporarily
Unrestricted  Restricted Total
ASSETS
CURRENT ASSETS
Cash in bank 109,889 10,555 120,444
Accounts receivable 1,918 1,918
Gift cards 8,883 8,883
Total current assets 120,690 10,555 131,245
PROPERTY AND EQUIPMENT
Building and improvements 68,774 68,774
Equipment 20,034 20,034
88,808 88,808
Less accumulated depreciation 45,362 45,362
Net property and equipment 43,446 43,446
TOTAL ASSETS 164,136 10,555 174,691
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accrued payroll and payroll taxes 31,068 31,068
Unearned revenue received 85,378 85,378
Total current liabilities 116,446 116,446
NET ASSETS
Unrestricted - undesignated 47,690 47,690
Temporarily restricted 10,555 10,555
Total net assets 47,690 10,555 58,245
TOTAL LIABILITIES AND NET ASSETS 164,136 10,555 174,691

The accompanying notes are an integral part of these financial statements.




COMMUNITY CHRISTIAN SCHOOL OF WESTERN NEBRASKA, INC.
STATEMENT OF ACTIVITIES

SEE ACCOUNTANTS' COMPILATION REPORT

YEAR ENDED JUNE 30, 2009
Temporarily
Unrestricted  Restricted Total
REVENUES, GAINS AND OTHER SUPPORT
Donations 19,522 14,055 33,577
Registration 37,384 37,384
Tuition 347,660 347,660
Books/publications 1,279 1,279
Interest 1,326 1,326
Fund raisers 79,466 79,466
Special events 3,050 3,050
Before/after school care 65,200 65,200
Miscellaneous 3,901 3,901
Hot lunches 29,766 29,766
Net assets released from restrictions 15,165 (15,165)
Total revenues, gains and other support 603,719 (1,110) 602,609
PROGRAM AND SUPPORT EXPENDITURES
Salaries 390,022 390,022
Books/tests 16,701 16,701
Payroll taxes 29,574 29,574
Utilities 18,216 18,216
Maintenance and repairs 11,013 11,013
Insurance 7,577 7,577
School and office supplies 13,967 13,967
Special events 1,488 1,488
Playground and sports equipment 1,510 1,510
Membership and dues 1,744 1,744
Yearbook and directory 293 293
Miscellaneous 10,882 10,882
Depreciation 4,737 4,737
Student insurance 945 945
Professional fees 400 400
Hot lunch expense 27,975 27,975
Workshops 2,008 2,008
Expenditures for restricted activities 15,165 15,165
Total program and support expenditures 554,217 554,217
CHANGE IN NET ASSETS 49,502 (1,110) 48,392
NET ASSETS, beginning of year (1,812) 11,665 9,853
NET ASSETS, end of year 47,690 10,555 58,245

The accompanying notes are an integral part of these financial statements.




COMMUNITY CHRISTIAN SCHOOL OF WESTERN NEBRASKA, INC.

STATEMENT OF CASH FLOWS
SEE ACCOUNTANTS' COMPILATION REPORT
YEAR ENDED JUNE 30, 2009

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from support and revenue
Interest revenue received

Cash provided by operating activities

Cash paid for wages and benefits
Other cash expenses

Cash disbursed for operating activities
Net cash provided by operating activities

NET INCREASE IN CASH
CASH, beginning of year

CASH, end of year

Reconciliation of Change in Net Assets to Net
Cash Provided by Operating Activities

Change in net assets

Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Depreciation
(Increase) Decrease in accounts receivable
(Increase) Decrease in gift card inventory
Increase (Decrease) in accrued payroll and

payroll taxes
Increase (Decrease) in unearned revenue

Total adjustments

Net cash provided by operating activities

The accompanying notes are an integral part of these financial statements.

622,810
1,326
624,136
420,059
133,552
553,611
70,525
70,525
49,919

120,444

48,392

4,737
1,703
(3,668)

(463)

19,824
22,133

70,525




NOTE 1.

COMMUNITY CHRISTIAN SCHOOL OF WESTERN NEBRASKA, INC.
NOTES TO FINANCIAL STATEMENTS
SEE ACCOUNTANTS' COMPILATION REPORT

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Corporation

The Corporation operates as a private nonprofit school under Section 501(c)(3) of the Internal
Revenue Code and a Class One School pursuant to the laws of the State of Nebraska. The
purpose of which is to provide an educational background for its students involving religious
principles as approved by its Board of Directors. Substantially all of the supporters are local
residents.

Fund Accounting

To ensure observance of limitations and restrictions placed on the use of resources available
to the School, the accounts of the School are maintained in accordance with the principles of
fund accounting. This is the procedure by which resources for various purposes are classified
for accounting and reporting purposes into funds established according to their nature and
purposes. Separate accounts are maintained for each fund.

The School has adopted the Statement of Financial Accounting Standards No. 117 "Financial
Statements for Not-for-Profit Organizations." Under the provisions of this standard, net assets
and revenues, expenses, gains, and losses are classified based on the existence of donor-im-
posed restrictions. Accordingly, net assets of the School and changes therein are classified and
reported as follows:

Unrestricted Net Assets - Net assets that are not subject to donor-imposed stipulations.

Temporarily Restricted Net Assets - Net assets subject to donor-imposed stipulations may
or will be met by actions of the School and/or the passage of time.

Permanently Restricted Net Assets - Net assets subject to donor-imposed stipulations that
they be maintained permanently by the School. Generally, the donors of these assets per-
mit the School to use all or a part of the income earned on related investments for general
or specific purposes.

Uncollectible Accounts

Accounts receivable have been adjusted for all known uncollectible accounts. No allowance
for bad debts is considered necessary at year end.

Property and Equipment

Property and equipment are stated at cost, or fair value, if donated. Major expenditures and
those which substantially increase useful lives are capitalized. Maintenance, repairs and mi-
nor renewals are charged to operations when incurred. When assets are retired or otherwise
disposed of, their cost and related accumulated depreciation are removed from the accounts

and resulting gains or loses are included in income.



NOTE 1.

NOTE 2.

COMMUNITY CHRISTIAN SCHOOL OF WESTERN NEBRASKA, INC.
NOTES TO FINANCIAL STATEMENTS
SEE ACCOUNTANTS' COMPILATION REPORT

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Depreciation

The School provides for depreciation of property and equipment using annual rates which are
sufficient to amortize the cost of depreciable assets using the accelerated method over their
estimated useful lives which range from seven to thirty-nine years. The difference between
straight-line and accelerated methods is immaterial.

Income Tax

The School has qualified as a nonprofit organization under Section 501(c)(3) of the Internal
Revenue Code, and therefore, is not subject to income tax.

Use of Estimates

The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the re-
porting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the School considers all highly liquid debt in-
struments purchased with a maturity of three months or less to be cash equivalents. At
June 30, 2008, the School had no cash equivalents.

Compensated Absences

Full-time year around employees are entitled to paid vacation depending on the length of ser-
vice and other factors. Accrued vacation pay at June 30, 2009 was deemed immaterial and
not accrued.

TEMPORARILY RESTRICTED NET ASSETS

The temporarily restricted net assets are related to funds raised/given for a special purpose.
All these restrictions will either lapse with time or fulfillment of restriction. A summary of
the temporarily restricted funds is as follows:

Playground 4,831
Other miscellaneous 5,724

Total temporarily restricted funds 10,555



NOTE 3.

COMMUNITY CHRISTIAN SCHOOL OF WESTERN NEBRASKA, INC.
NOTES TO FINANCIAL STATEMENTS
SEE ACCOUNTANTS' COMPILATION REPORT

CONCENTRATION OF CREDIT RISK

Financial instruments which potentially subject the School to concentrations of credit risk
consist primarily of trade receivables with a variety of customers. The School generally does
not require collateral from its customers. Such credit risk is considered by management to be
limited due to the School's broad customer base and its customers' financial resources.



